CITY OF
PAYTON, KENTUCKY

ANNUAL FINANCIAL REPORT

Yeas Ended June 30, 2014

CONTENTS

Independent AUAIOPS REPOM . i s eessesssses s

Management's Discussian g ANOYSIS. v vwweececrssism e

Basle Financial Statfements

Government Wide Statements _
Statement of Net Assets oo erinnes e v haseea A E e e eaas

..............

Statement of ACHVIES....vvvrvurisnnieniens TV UIPRTRRRURT NI

Fund Financial Statemenis
Balonce Sheet - Govermnmenta) FUROS....u e e eeeerieeeseeeeenes
Statement of Revenues, Expendtiures and

Changes In Fund Balancas - Governmental Funds. .. ...

---------------

Reconcillation of the Statement of Revenues, Expenditures and Changes in
Fund Balances of Governmental Funds fo the Statement of Activities.... ...

Nates to Finonciol STatamMEnts.. e rwermammmimans
Required Supplementary Information
Schedvle of Revenues, Expenditures and Changes in
fund Balances - Budget and Actual ~ Genaral Fund.........ues
Schedule of Revenues, Expenditures and Changes In
Fund Balances - Budget and Actual - Municipal Aidh..............
Schedule of Revenues, Expenditures and Changes in

Fund Bolances - Budget and Actual - Urban ReNeWAl.....cove.srelorvnn.,

Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual - CVIE Club.um e, S RTOTTO

Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budgst and Actual - Park Board....eeeeeeeoo. ..

Schedule of Revenues, Expenditures and Changes in
Fund Balances - Budget and Actual - Park Tax....... e, s
Report on Compliance and on Internal Control over
Financial Reporting Based on an Audit of Financial
Statemants parformed in Accordance with

Government Auditing Standards ......., seerens v N

TrIEETIA YR

10

11
12

13
14

25
26
27

28

29




514 Sixth Avenue - Dayton, Kentucky 41074 Phone: (859) 491-1600 - Fax: (859) 491-3538
Management's Discussion and Analysis
As management of the City of Dayten, Kentucky, we offer re8ters of the City of Qayton's financial statements this ndrro’rive
overview and analysis of the financial dctivities of the City-of Daytan for the fiscal year ended June 30, 2014,

Financial Highlights

The assets of the City of Dayton exceeded its liabilitles af the close of the most recent fiscal year by $6,935,272 (net position).
Of this amount, $3,239,560 (unrestrictad nat position} may be wsed to meet the govamenf's ongoing obligadions to clitizens
and creditors. The govermnment's fotal net position increased by $640,8641n 2014,

As of the close of the currant fiscal year, the City of Dayton's govemmantal ‘fundg reparted cambined ending fund balonceas
of $2,610,392, a decrecse of $182,686 in comperison with the prior year.. At thelend of the current fiscal year, unreserved
fund balance for the generol fund was $1,919,257, or &) percenf of total general fund expenditures.

Overview of the Fmanclal Stateménts

This discussion and andglysls 1s Intended to serve os an m’rroduc‘non to 1he City of. Dayton's basic financial statements, The
City of Dayton’s basie financial statements comprise ‘of three companents: 1) go%ernment-\mde financict stafements, 2} fund

financlal statements, and 3] notes to the financial s1ou1emen’rs. This report alse conwlns other supplementory information in
addition to the basic ﬁnchclal s‘rmements 1hemselves . ‘ oo

Government-wide qunclal smlaments .

.....

The govemman“}-WJde ﬂncmclcl s?a?emenm ore demgned to prowde raodsrs wn‘h a broad d\?érv.i'éw of the City of Dayton's
finances, ina monner sll’nlfdr To o pnvufe—semor busmess ..

ot N :
The s’rutemen‘r of net posmon presems lnformo’non on qll of 1he ley of Dc:y’ron s agets ond labilities; with the difference
between the twé réportéd ds Agt position, Qver fime, Increases or decreases In nef| position may setve as a useful indicator of
whether the fi ncncncl posmon of 1he C:n‘ry of qu’fon ]s lmprovlng or deterioratingl: :

The statement of acﬂvﬂles presen’rs mformqhon showlng how the government's et positien ehanged duting the most
recent fiscal year. All &Hahges ] Irinéfposition are reported s soon as the underling event giving riéa 1o the change occurs,
regardlass of the timing of reloted Gash flows. Thus, revenues and expenses are’ reporfed in this statement for some items that
will only result in cash flows In future fiscal pertods {e.0., uncoliecied faxes arid eqried buf unused vacaﬂon leave).

The governmental activities of the City of quton include genercxl governm =n1, publlc scfeTy, hlghwo,ys cmd streeTs, .
sanltation, economic development, and culture and recreaﬂon

Tha govemment-wide financial statements can be found on puges 9-10 of lhts repc rt: -

Fund Financial Stotemants

A fund is a grouping of related ddcoUn!ﬁI thuf is used to'maintain control. over Fesources thui have been segregu’red for-

specific activities or oblectives. The Clity of Dayton,. ik other state’ and locdl governments, uses. fund actounting to -

ensure and demonstrate compllunce with. finance- relaie}d Iegoi requwemen’rs Al of 1he funds of the ley of Dcyfon can
be classified in one categery: governmen’rr:ll funds: - - : :

Governmenial Funds

.‘.,.‘ .

Governmental funds are used o account for essentiglly the same functions rquported as governmenml activilies in ’rhe
government-wide financial statements, However, unlike the government-widsl finantial siatements, governmentaf’ fund
financial siatements focus on nearterm inflows and oulflows of spendable resoprces, as well as on batances of spendable -

fesources available al the end of the f‘ scal yeor. Such mformd’non may be useffl in evaluating o govamment's neqr—‘rerm,-' -
financing requirements, _

Because the focus of governmental funds is ndfrower than that of the government-wide finaneial statements, it is useful to
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comparz the information presented for gevernmental funds with similar informati
the govemment-wide financial statements. By doing so, readers may batter

presernted for governmental activities In
nderstand the long-term impact of the

gavermnmenf's near-ferm financing decisions. Both the govemmental fund bolpnce shest and the governmental fund

staternent of revenues, expenditures, and changes in fund balances provide a

between govarmnmental funds and governmental activities.

The City of Dayton maintains six individual governmental funds. Information is

fund balance sheet and In the govemmental fund statement of revenues, exper
the general fund, Municipal aid and the urban renewal, which are considered to

govemnmental funds are combined into a single, aggregated presentation. Indivi

governmental funds is providad in the form of combining statements elsewhere i

The City of Dayton adopts an annual appropriated budget for all of its funds, A

provided forhe funds to demonstrate compliance with this budget,

The basic govemmenial fund financlal statements can be found on pages 11-12 of th

Notes to the Flnunclu_l Statements

The notes provide additional information that is essential to a full understanding

wide and fund financiat siatements,

Other informalion

The schedules of ravenues, expenditures, and changss in fund balances ~ bud
referred 1o eariier in connection with non-mcjor governmental funds are present

financial statements.

Government-wide Financial Analysis

A's noted eatlier, net position may serve cver time as ¢ vsaful Indlcator of a gove

the City of Dayion, assets excesded fablities by $6,935,272 af the close of the ]

By far the largest porticn of the City of Dayton's net position (48 percenf) reflects its

conclliation to faciltate this comparlson

Rresented separafely in the governmental
citures, and changes in fund bolances for
be major funds. Data from the other five
hal fund date for each of these mon-major

h tris report.

d

pudgetary comparison schedule has been

s raport,

hf the data provided in the government-

et va, actual and comkining statements
bd immediately following the notes to the

rament's financial position, In the case of
ostrecent fiscal year,

investment in capital ossets (e.g., land,

buildings, roads, vehicles, machinery, and equipment) less any related debt used fo acquire these assets that is sl

outstanding. The City of Dayton uses these capital assets to provide services to ci

available for future spending. Although e Clty of Dayton’s investment in its copital
should be noted that the resources needad 1o repay this debt must be provided frg

themselves cannot be used to liquidate these liabilitles,

Net position
Govermnmental Activities
2004 2013
Current & Other Assels $ 3,719,591 $ 3,114,045
Capital Assets 3,313,924 3,311,719
Total Assels 7.033,515 6,495,764
Long-term Licibilities 3 - $ -
Other Uabilities 98,243 131,356
Total Libilities 98,243 131,356
Net Position:
Invested in Capital, net
of Related Dabt $ 3,313,924 $ 3,281,720
Restricted 381,788 383,784
Unrestricted 3,239,560 2,628,902
Tolal Net Position $ 6,935,272 $ 6,294,408

trens; consequently, these assels are not
assels is rsported net of related debt, 1t
m other sources, since the capital assets




A poﬁidh of the Cl‘ry of Dayton's net position represents resources that are subject

Used. The remaining bolance of unrestricted net posmon ($3,239.560) miay be use

obligations to citizens and creditors.

At the end of the cument fiscal year, the City of Dayton is able to repart posmve o]

position.

o externdl restrictions on how they may he
H 1o meet the government's ongoing

Nlances In all three categories of net

The City of Dayton's net position increcsed by $640,864 during the cumrent fiscal ydar. The mgjority of this increase Is +he rasult

of the sale of the marna.

Changes in Net position

$ Increqise
(Decrease
Revenues 2013 2014 Zoflotal from 2013
Program Revenueas: _
Charges for Services $ 315,066 $ 379123 9% $ 64,067
Operating Grants & Confributions 490,822 186,193 4% {304,629}
Capital Grants & Contributions - -
General Revenues:
Property Toxas 1,365,349 1,526,278 35% 160,929
Payroll Tax 492,923 520,377 12% - 27,454
‘Insurance Tax 486,344 510,480 12% 24,336
Licenses 118,069 119,735 3% 1.4666
Fines 41,801 49,036 1 %' 7,235
Recreation 5,425 3,430 0% {1,995)
Interest 10,748 7,356 0% {3,392}
Miscellangous ) 241,075 191,229 4% {49.846)
Investment in Joint Venture 146,830 7,837 0% (139,193)
Gaiin {Loss) on Sale of Assets {701,999) 854,318 20% 1,556,317
Total Revenues $ 3,012,443 $ 4,355,392 $ 1,342,749
Expenses :
General Government $ 462,817 % 454,254 10% $ (8.543)
Police 1,039,550 1,028,778 24% (10,772)
Fires- . 731,500 815,387 19% 83,887
Public Works 296,400 352,662 8% 56,062
Building Service 72,608 . 73,775 2% “1,167
Waste Collection 243,726 243,892 6% 166
Racreation 29,818 35,232 1% » 5,414
Professional Fees 224,602 230,494 5% 5,892
Maiin Street 66,966 - 61,261 1% (5,705}
Urban Redevelopment 74,805 418,793 10% 341,988
Total Expenses $ 3244992 § 3,714,528 % 469,536
Change in Nef Position ‘ $ {232,549) § 640,864

. & & »

Property taxes increased due to a slight increase in collsctions.
Cperafing Grants & Contributions decreassd due to a large ona-fime granf|for the Locust Street project last year,
Police expense decreased due to fewer capltal expenditures and no new pasitlons were required this year.

Gain on sale of assets increased this year because the marina was bought arld sold by the city this year.




‘Financlal Analysls of the Government's funds

As noted eariler, the City of Dayton uses fund accounting to ensure and dermonstriite compliance with finance-related legal

requirements.

Governmental Funds
The focus of the City of Daylon's governmenial funds is to provlde information o

of the flscal vear,

As of the end of the cumrent fiscal year, the City of Dayfon's governmental funds r
$2.,610,392 a decrease of $182,686 In comparison with the prior yaar. Approximaraly

nearderm inflows, outflows, and balances
of spendable resources, Such information is useful in assessing the Clty of Dayjon's financing requirements. In particular,
unreserved fund balance may serva as a wseful measure of o govemment's nefr sources available for spendlng at ’rha end

orfed combined ending fund tbalances of.
5 percent of this total amount {$2,228,404)
emment's discretion. The remainder of fund

constitutes unassigned fund balance, which is available for spending at the go
balance is reserved 1o indicate that it is not available for new spending because it his already been commitied.
The general fund is the chief operating fund of the City of Dayton. At the end pf the curent fiscal year, unassigned fund
balonce of the general fund was $1,919.257. As @ measure of fhe general fungl's lquidlty, it micly be useful to compars total
fund balance to total fund expenditures, Unassigned fund balance represents 61 p
The following schedule prasents a summary of general and special revenue fund [gvenuies and expenditures for the fiseal
year ended June 30, 2014, and the amount and percentage of increases and defreases in relation to the prioryear.
GOVERNMENTAL FLINDS
2013 Zof Totql g_ﬂLL % of Total
General Revenues:
Taxes $ 1352978 37.4% % 1,380.4)3 41.2%
Licenses & Parmits 1,097,336 30.4% 1,150,7p2 34.4%
Infergovernmental 490,822 13.6% 186,113 5.6%
Charges for Services 375,270  10.4% 379.1p3 11.3%
Fines & Forfeitures ' 41,801 1.2% 49,086 1.5%
Recreation 5,425 0.2% 3.480 0.1%
Interest 10,748 0.3% 7,3b6 0.2%
Miscellaneous 241,075 6.7% 191,219 57%
Total Revenues - $ 3,615455 $ 3,347,572
Expenses .
Ceneral Government  § 433,993 100%  $ 407,5B2 9%
Police 1,099,738 253% 1,005,184 23%
Fire 731,500 16.8% 815.3p7 19%
Public Works 438,830 10.1% 320.9p7 7%
Building Service 72,608 1.7% 73,7F5 2%
Waste Collection 243,726 5.6% 243,8p2 6%
Recreation 24,708 . 0.6% 29.0012 1%
Professional Fees 224,602 5.2% 230,4p4 5%
Main Street 66,266 1.5% 61,2k1 1%
Urban Redevelopment 39,526 0.9% 142,202 3%
- Capital Outloy 232,208 5.3% 320,445 7%
Total Expenses $ 3,606,405 $  3,650,3p)
s [nfergovernmentat Revenues decredsed due o a large ona-time grant for t
s Police expenses decredsed due 1o fewsr capital expaenditures and no new p
s Public works decreased due to afewerroad project,
¢+ Urban Redevelopment increased due to the sale of the marina.
5

rcent of fotal general fund expenditures.

$ Increcse
{(Decradse
from 2013

$ 27,435
53,456

(304, 629)

3,853

7,235

(1,995)

(3,392}

(49,846)

$ {267,883

$ (26411
(94,554)
83,887
(117,903)
. 1,167
146
4,304
5,892
(5.705)
102,676
88,437

3 41,956

e Locust Street project last year.
psitions were required this year,



Capltal Asset and Debt Adminlistration

Caplal Assels :
The City of Dayton’s Investment in capital assets for its governrhental activities as of

Investment in capltal assets iIncludes land, bulldings, roads, vehicles, equipmient, an
Capliol Assets
Governmental Activities -
2014 2013
Land 3 1,465,784 3 1,414,062
Investment in Joint Venture 154,447 146,830
Buildings 1,029,924 1,029,924
Infrastructure 1,570,937 1,570,937
Improvements 41,470 41,470
Vehicles 328,956 306,305
Equipment 210,606 178,060
Furniture & Fixtures 77.712 77,712
Total ¥ 4,879,854 $

4,765,300

This year's major Additions/Delstions included:

Land Additions $ 51722
Vehicle Additions 22,651
Equipment Additions 32,544

[} 106,219

Additional information on the City of Dayton's capital assets can be found in note

GENERAL FUND BUDGETARY HIGHLIGHTS

City Council passed on original budget for 20132014, and did not revise that bud
than budgeted amounts. Taxes were $44,970 more than budget due to increa
were ($289,059) less than budget primarily because some grants were originally by

Actual expenditures were $542,692 less than budgeted amounts. The most sl
services and capital outlay.  Professional services were $292,721 less than by
miscellaneous revenue grant expenses were bucdgeted here.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET

The Clity has experienced slightly increasing revenues and.rising operating costs,

taxes, payroll taxes and sccupational license taxes have all increased slightly In th
frend 1o confinue.

The expendituras for the General Fund Include above averdage increases In insuran

* are driven by outside economic factors beyond the City’s confrol. The City has
expenditures by reducing budgeted expenditures in other araas.

The budget for infrastructure projects includes sirest replacement projects and urb
1o annually invest in thase areqs, The City has adequate contingency funds to o
conditions and evenis. The flscal year 2014 budget provides adequcite resourg
programs at the present levels, Budgeted expenditures for 2014 approximate proje
monitor budget variances on an ongeing basis and to respond appropriataty,

Requests for Information

Jung 30, 2014, amounts to $4,879,856. This
H furniture.,

IV on paga 21 of this report.

pet. Actual revenues wers ($111,229) less
ted collections. Miscellaneous ravenues
Hgeted in this revenue line itern,

onificant variances were in professional
dget In part because the costs of the

Parsonal property tax revenues, tangible
B past year, and the City anticipeites thot

ce and retirement costs. Thase increases
responcled to these increases In cerain

hin renewal projects as the City continues
ddress any non-catastrophic unforeseen
es for the continuation of services and
Cted revenues, and the Clty confinues to




This financial report is designed to provide a general overview of the Clty of Dayid
the gcvemments finances. Questions concerning any of the infarmation provid
financial information should be addressed to Donna Leger at 514 Sixth Avenue, D(

Michael Giffen

Michael Giffen
City Administrator

n's finances for all fhose with an interest in

pd in this report or requests for additional
iyton, XY 41074,




CITY OF DAYTON, KENTUCKY

STATEMENT OF NET POSITION
- June 30, 2014

Primary Government
Sovernmental
Activities Total -
Assels
~ Cutrent Assels:

Cash and Cash Equivalents , § 2622929 % 2,622,929

ihvestments ' ' 38,016 38.014

Accounts Receivable 144,520 144,520

Nctes Recejvable 714,126 914,126

Capital Assets:
© Land 1,465,784 1,465,784
Investment in Joint venture 154,467 154,467
Buildings 1.029,924 1,029,924
Infrastructure 1,570,937 1,570,937
Improvements 41,470 41,470 -
Vehicles 328,956 328,954
Equipment 210,606 210,606
Furniture & Fixtures 77.712 77.712
Less Accumulated Depreciation (1,565,932) {1.565,932)
Total Assels 7.033,515 7.033,515
Liablittles
Current tiablllfles:

Accounis Payable 43,132 43,132

Accrued Ligbllities 53,191 53,191

Deposits 1,920 1,920

Noncurrent Liabilities:

Due Within One Year -

Dus in More Than One Year - -
Total Liabilities 98,243 98,243
Net Poslilon

Invested in Capital Assets, Net of Related Debt 3,313,924 3,313,924
Restricted for
Municipal Aid 381,788 381,788
Debt Service - -
Unrestricted 3,239,540 3,239,560
Total Net Positlon $|” 6535272 $ 7 6,935272
a1 frmesssmia e ——— ]

The aecompanying Notes are an integral part of these financial statem

A

Ents
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CITY OF DAYTON, KENTUCKY

BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2014
. L Other Totat
General Municipal rban Govemmental  Governmental
Fund Aid Renewal| Funds Funds
Assels
Cash and Cash Equivalents $ 1929000 $ 381788 F 3090 $ 99,051 % 2622929
Investments 38,014 - - - 386
Accounts Receivable 144,520 - - - 144,520
Prepald expenses - - - - -
Notes Recsivable - - 914,124 - 914,124
Due From Other Funds - - - ' - -
Tolal Assels § 211536 5 3BI17BR & FEFFF S 90051 § 3,719,591
Uabliities and fund Ealances
Liabiiiles:
Accounts Payable 3 40338 3§ - % 2003 % 79 % 42,132
Accrued Liabllites 53,191 - . - 53.191
Deposits . 1,920 - - - 1,920
Due to Other Funds - - - - -
Deferred Revenue 26,830 - q14.126 - 1,010,956
Total Liobliifies 192,279 . - A16.129 791 1,109,199
Fuhd Balarices:
Reserved:
Dabt Service - - - - -
Municipat Aid - 331,788 - " 381,788
Unassighed, Reporfed n:
General Fund 1,919,257 . - - 1,919,257
Special Revenus Funds - - g] 1,087 28,260 309,347
Total Fund Balances 1,919,257 . 381,788 1,087 98,260 2,610,392
Total Uabliitles and Fund Balances § 2001088 $ 381,788 §  #FFFF 5 99.051

Amounts reported for governmental activiftes in the statement of net assets dre different because:
Copital assets used In governmental activities are not financial

resources ond, therefore, are not reported in the funds. . 3,313,924
Other long-term assets are not available to pay for current-period

expendttures and therefore are defarred In the funds, . 1,010,954

Net assels of governmental acfivities. $ 69535272

The accompanying Notes are an integral part of these finaneds) statements

N




CITY OF DAYTON, KENTUCK
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
For ihe Year Ended June 30, 2074
- S o Other . Totol
Ganeral Municipal Urbon Governmental Governmental
Fund Ald Renewql Funds Funds
Revenyes
Teixes $§ 1289870 § - 3 -1 % 90543 § 1,380,413
Licenses and Permits 1,180,792 - - - 1,150,792
Intergovernmental 56,278 129915 - - 186,193
Charges for Services 369,773 - 9,340 - 72
Fines and Forfelturas 49,034 - - - 49,034
Recreation - ©o- - 3430 3,430
Loan Foyments - - - - -
Interest . 8193 939 945 249 7,356
Miscelfaneous ' 190,215 - 10 914 191,229
Total Revenves 3,57 730,854 10405 96,136 3,347,572
Expandiures
Current:
General Government 407,582 - - - 407,582
Pelica 1,005,184 - - - 1,005,184
Fire 815367 - - - 815,387
Public Works 262,12% 58,798 - - 320,927
Bullding Service 78,775 - - - 73,775
Waste Collectlon 243,892 - - " 243,82
Recradgiion - - - 28,012 29,012
Profassional Services 230,494 230,494
Man Street 41,261 - - - 61,261
Urban Redevelopment - - 137.24E 4,957 142,202
Debt Service:
Principal - - - - ~
Intarest - - - - -
Capttal Qutlay 32,649 44,054 243,920 - 320,645
Tolal Expenditures 3,132,373 102,852 381,14f 33969 3,650,361
Excess (Deliclency) of Revenues
Over {Undar) Expenditures (21,216} 28,002 (370,74p) 61,167 (302,789} -
Cthar FInancing Sources (Usesj .
Transters In 86,101 - - 37,862 124,043
Transfers Out , (3,500} {30,000} - (90,543 {124,043
Sale of Property - - 120,105 " 120,103
Total Gther Financing Sources (Uses) 62,681 {30,000) 120,10 [52,681) 120,103
Net Change in Fund Bolances 61,465 {1.998) (250,639} 8,436 {182,686}
Fund Balances - Beginning 1,857,792 383,784 A61,724 89,774 2,793,078
Fund Balonees - Ending $ 1919257 3 381,788 $ 211007 § 98,260 § 2,610,392
The accomponying Notes are an integral part of thasa financial statemeants
12




CITY OF DAYTON, KENTU
RECONCILIATION OF THE STATEMENT OF REVENUES, E

For the Year Ended June 30, 20

KY

PENDITURES, AND CHANGES

4

IN FUND BALANCES OF GOVERNMENTAL FUNDS 1O THE STATEMENT OF ACTIVITIES

Amounts reported for governmental activifies in the siatement of asiiy
different bacause:

Net change In fund balances - total governmental fund

ifies are

Governmental funds report capltal outlays as expenditures. Howaver, h the
statement of activifles the cost of those assets is allocated over thelr stimated

useful lives and reported as depreciation expense. This is the amount
capital outlays exceeded depreciafion in the current period.

by which

~ Revenues in the staterment of activitles that do not provide current findncial

resources and therefore, are not reported s revenuas In the funds, W
revenues reportad in the funds have arrecdy been recognized in aar
for the stotement of activities, This Is the net effect of those changes.

Change in net assets of governmentol activifies,

The accompanying Notes are an Irdegral port of these financial stedements

hile some
ier periods

3 (182,686)

212,424

731,229

$ 640,864

e —T———
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CITY OF DAYTON, KENTU_C
NOTES TO FINANCIAL STATEMEN
June 30, 2014

KIY

B

| - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financlal statements of the City of Dayton, Kentucky,
conformity with generally accepted accounting prinéiplg
government units. The Governmental Accouniing Standd
accepted stondardsetfing body for establishing goverr|

financidl reporting principles.  The significant accounting
described below,

Reparting Entity

The City of Dayton s @ municlpal corporation governed by ¢
member City Council. As required by generally accepted af

financial statements present all activities for which the City is ¢
accountable,

Govemment-wide Financial Statements
The govemment-wide financlal statements (i.e., the statemd

statement of changes in net assets) report information or
activities of the City, - For the most par, the effect of int

removed from these statements. Governrmental activities, whit:

by taxes and intergovernmenial revenues, are reported sep!
activities, which rely to a significant extent on fees and charge

The statement of activities demonstrates the degree to which,

function or segment is offset by program revenues. Direct ¢
identifiable with o specific function or segment. Program reveh

customers or applicants who purchase, use or directly bene
privileges provided by a given function or segment and 2) gr

have been prepared in
5 {GAAP) as applied to
Fds Board (GASB) is the
mental accounting and
policies of the City are

in elected Mayor and six-
bcounting principles, these
onsidered to be financially

ent of net assets and the
al of the non-fiduciary
er-fund activity has been
n are normally supported
prately from business-type
for support, ‘

Hirect expenses of a given
Xpenses are those cleary
ues include 1) charges fo
it from goods, services or
1s and contributions that

n
are restricted to meeting the operational or capital requirEmeclw’rs of a parficular function

or segment. Taxes and other items not properly included ama

reported instead as general revenues.

Amounts paid to acauire capifal assets are capitalized as asse
financial statements, rather than reported as expenditures, Pr
are recorded as a liability in the government-wide financial g
other financing sources. Amounts paid to reduce long-term ind
reported as a reduction of the related liability, rather than as e

Nng program revenues are

f< in the government-wids
peeeds of long-term debt
Fatements, rather than as
jlebtedness-of the City are
penditures,

Measurement focus, Basis of Accounting and Financial Statermdnt Presentation

The government-wide financial statements are reported using the economic resources

measurement focus and the accrual basis of accounting. Rev
earmed and expenses are recorded when o llability Is incurred,

related cash flows. Property taxes are recognized as revenues

pnues are recorded when
regardless of the timing of

in the year for which they

are levied. Grants and similar items are recognized as revende as soon as all eligibility

requirements imposed by the provider have been met.

14




CITY OF DAYTON, KENTUCKY

NOTES TO FINANCIAL STATEMEN!
June 30, 2014

S

Governmental fund financial statements are reported us
resources measuremeant focus and the medified accrual basis
are recognized Qs soon as they are both meosurable and
considered to be avdlilable when they are collectible within -

hg the current financial
of accounting. Revenues
available. Revenues are
he current period or soon

enough thereaffer to pay the liabilifies of the current peridd. For this purpose, the
government considers revenues o be available If they are cpllected within 60 days of
the end of the current fiscal period. Expenditures generally aré recorded when o fiabillity

is Incurrad, as under accrual accounting. However, debt servi

expenditures related to compensated absences and clal

recarded only when payment is due.
The Clty reports on the following funds:

The general fund is the City's primary operating fund, [t

e expenditures, as well s
ms and jucdgments, are

necounts for ol financial

resources of the general government, except for those requirgéd to be accounted for in

dnofher fund.

The special revenue funds are used to account for the prog
sources that are restricted to expendituras for specific purposes,

The debt service funds are used to account for amounts that
of the clty’s delbt.

GASBS No., 54

In March 2009, the Govemmental Accounting Standards

reeds of specific revenue

bre restricted for payment

Board {GASB} approved

Staternent No. §4, Fund Bolance Reporting and Governmenttal Fund Type Definitions.

Certain changes in the Statement will require the following:

Fund Balances for each of the City's governmentat funds
Rood Aid Fund and Proprietary Fund) will be dis
classifications depicting the relative strength of the spend

the purposes for which resources can be ysed:

»Nonspendable fund balonce - amounts that cann

are elther not In a spendable form (such as

(Generdl Fund, Municipal
Dlayed In the following
ling constraints ploced on

bt be spent because they
inventories and prepaid

accounts) or are legally or contractually required to be maintained intact,

sResfricted fund balance - amounts that can b
purposes because of constraints imposed by e

grantors, bondholders, and higher levels of g
constitutional provisions or enabling legistation.

e spent only for specific
xtermal providers (such as

oyernment}, or imposed by

«Committed fund balance - amounts that can be spent only for specific
purposes determined by o formei action of the govemmeant's highest level

of decision-making authority.

15




CITY OF DAYTON, KENTUCK
NOTES TO FINANCIAL STATEMEN
June 30, 2014
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vAssigned fund bolance - amounts the governmen

purposes that don no’r meeT the cn‘renu to bg
committed. o

«Unassigned fund balance - amounts that are ¢
these amounts can be reported only in the City
The stafemént cdlso establishes

several new preq

" Infends fo use for specific
classified as rastricted or

vailable for any purpose;
5 Generg! Fund.

entation and disclosure

requlrements, including requirements related to stabilkation arrangements (Le.,

“rainy day" amounts).

In addi‘tion, the Statement clarifies the definlilons

governmental funds. Interpretations of certain terrns w
special revenue funds may affect whnch activities the
revenue funds.

The provisions of GASBS No. 54 must be implemented by the ¢
year beginning July 1, 2010.

Since the City of Dayton does not establish o policy for if
balonce amounts, it should consider that committed omoun
followed by assigned amounts, and then vnassighed amour

incurred for purposes for which amounts in any of those
classifications could be used.

Assets, Liabilities and Equity
Cash and Cash Equivalents

Cash and cdsh squivalents include demand deposits as wel
with an initial maturity date within three months of the date ¢
City is authorized by state statute to invest in;

Cerfificates of deposit.

Banker's acceptances,

Commercial paper.

Bonds of other states. or Ioccxi governments.
Mutual funds

Ll S

Property Tax Receivable

Property faxes are levied as of October 1 on property values g
bilings are considered past due 30 days after the respective
time the applicable property is subject to fien and penalties an

16

Obligations of the United States and of its agencies and inst

of the various types of
thin the new definlfion of
City can report in special

City no later than the fiscal

5 use of unassigned fund
ts would be reduced fitst,
ts when expenditures are

as short-ferm investments
pbeguired by the City. The

rumentalities.

ssessed on January 1. The
fax billing date at which
i interest are assessed.

bhassigned fund balance
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NOTES TO FINANCIAL STATEMEN

June 30, 2014
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Short-Term Inter-fund Recelvables/Payables

During the course of operation, numerous fransacfions occur
for goods provided or services rendered. These recelvables o
as "due fromfto other funds" on the balance sheet, Short

Classified as “inter-tund receivables/payables”,

Capftal Assets

between individual funds
hd payables are classified
tterm inter-fund loans are

Capital assets are those assets having an initial cost of $500 ¢r more and an estimated

useful life in excess of one year. These assefs are reported

statement of net assets.

The accounting and reporting treatment applied to capital ass
are determined by its megsurement focus. Capital assets are |
When purchased, such assels qre recorded
govemnmental funds. Infrastructure such as street, traffic signaly

as a whole,

The valuation basis for general capltal assets are historical cost
not available, estimated historical cost based on replacement

Capital assets used in operations are déprecic’red over fheir
the skaightine method in the government-wide financial stq
charged as an expense against operafions and accumulated

on the respective balance sheet, The ranges of lives used for
gach fixed asset class are as foliows:

Buildings

in the government-wide

ets associated with a fund
png-lived assets of the City
i as expenditures in the
and signs are capitalized.
. or where historical cost is
cost.

stimated useful lives using
tements. Depreciation is
I depreciation is reported
depreciation purposes for

40 yeafs
Public Domain Infrastructure 40 yeals
Impravements 15 yeals
Vehicles Syearp
Machinery & Equipment 7 yean
Furhiture & Fixtures 7 year

Nofes Recejvable

Amounts reported as notes receivable in the Urban Renewd
due from Cilizans for the Pilot Rehab Loan:

Fund represent amounts

since the amounts receivable from these notes are not aallable for appropriotion

offsetting defamed revenue is reporied in those funds.

Cohpensafed Absences

Vested or accumulated vacatlon leave that is expecteqg
expendable available financial resources Is reparted as expen

of the govermnmental fund theal will pay it. Vacatfion pay an

empjoyees) is accrued when incurred and reported as a fund |i

17

to be liquidated with
Hitures and a fund liability
1 sick pay (for qualifying
bty




CITY OF DAYTON, KENTUCK

NQOTES TO FINANCIAL STATEMENTS

June 30, 2014

Fund Equity

Net assets are the difference betwaen assets and liabilities. Ndt assets invested In capital
assets, net of related debt are capital assets; less accumutaded depreciation and any
outstanding debt related to the acquisiﬁor;. construction orimprovement of those assets.

In the fund financial statements, government funds report resgrvations of fund balonca

for amounts that are not available for appropriation or are |
parties for use for a specific purpese. Designations of fund b
management plans that are subject o change.

Revenuves, Expenditures and Expenses

Inter-fund Transactions

Quasi-external transactions are accounted for as revenues,

- Transactions that constitute reimbursements to a fund for exp
made from it that are properly applicable to another
expenditures/expenses  in the reimbursing  fund  an
expenditures/expenses in the fund that is reimbursed.

A summary of Inter-fund transfers is as follows:

Transfers Yo:

gally restricted by outside
llance represent tentative

EXpanditures or expenses,
enditures/expenses Infticlly
fund, are recorded s
d as reductions of

General Clvic Club Park .
Fund Fund Boarg Total
Transters From: _ .
Genergl Fund 3 - $ 3,500 $ 3,500
Municipal Ald 30,000 - 20,000
Pork Tax 56,181 34,362 20,543
Totq) b 86,180 3§ 3,500 § 34,362 |$ 124,043

Transfers from Municipal did were to reflect road repairs paid
Transfer from Park Tax is an annual transfer.

Use of Estimates

for by the General Fund.

Management uses estimates and assumptions in preparing financial statements. These

estimates and assumptions offect the reported amounts of
-disclosures of contingent assets and liabiliies, and the
expenditures. Actual results could differ from those estimates.

Il - STEWARDSHIF, COMPLIANCE AND ACCOUNTABILITY

Budgetary Information

18

assets and fMabilities, the
reported revenues and
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NOTES TO FINANCIAL STATEMEN
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Annual budgets are adopted on a basis consistent with gener,
principles for all governmental funds,

The City follows these procedures in establishing the budge
financial statements; : e

1. In accordance with City ordinance, prior to June 1, the

Councll, a proposed operating budget for the fiscal year ¢
July 1. The operating budget Includes proposed expen
financing them for the upcoming year.

A public meeting is conducted to obtain taxpayer comme
Prior to June 30, the budget is legally enacted through pasy

The Mayor is required by Kentucky Revised Statutes to pre
the City Councll explaining any vadance from the approve

3. Appropriations continue in effect until o new budget is ado

6. The City Councll may authorize supplemental oppropriation

Expenditures may not legally exceed budgeted appropriatio
amendments 1o the budget thot would change fund level to
the City Council. During the year the City Council ado
approprations ordinance.

Il - DEPOSITS

The City's deposits dre entirely insured or collateralized with sec
the City in the City's name.

blly accepted accounting
ary data refiected in the

Mayor submifs to the City
ommencing the following
Hitures and the medans of
ht.

age of an ordinance.

esent a quarterly report to -
H budget.

pled,
s during the vear.
ns at the fund level, Any

als must be approved by
pted one supplementary

brities held by an agent of




CITY OF DAYTON, KENTUCKYY
NOTES TO FINANCIAL STATEMENTS
June 30, 2014
IV = CAPITAL ASSETS AND DEPRECIATION
Capital assets activity for the year ended June 30, 2014 was as Follows:
Balanca Balance
6/30/2013 Additions Deletions 6/30/2014
Governmeniaqi
Land $ 1,414,062 $ 1,414,042
Investment in Joint venture 146,830 7,637 _ 154,467
Buildings 1,029,924 81,722 1,081,644
Infrastructurs 1,570,937 . 1,570,937
Improvements 41,470 41,470
Vehicles 306,305 22,651 328,956
Equiprment 178,060 32,544 210,606
Furniture ' 77,712 ' 77,712
Subtotal 4,765,300 114,556 - 4,879,856
Accum Dep
Land - .
Buildings (807,673) . (8,248) (815,921)
Infrastructure (268,405 (49,025) _ (317,430)
Improverments ‘ {17.686) (2,765) ’ {20,451)
Vehicles - (196,309) (25,287} (221,554
Equipment » (97,450} (21,23¢) (118,686
Fumiture (70,189) (1,659) (71,848)
Subtotal (1,457,712) (108,221) - (1,565,933)
Net Capital Assels $ 3,307,588 $ 3,313,923
Depreciation was charged to functions as follows:
Governmental Aclivifies:
General Government - $ 46,672
Police 23,594
Public Works 31,735
Recregttion 6,220
Total Government activities depreciation expense 3 108,221
20




CITY OF DAYTON, KENTUCKY

NOTES TO FINANCIAL STATEMENI

S

June 30, 2014
V - CLAIMS AND JUDGMENTS

Amounts received or récelvable from grantor agencles d
adjustment by grantor agencies, principally the federal gov
claims Including omounts already collected. may constitute g
funds. The amounts, if any, of expenditures which may be

cannot be defermined at this fime although the City expects s
immaterial.

Vi - EMPLOYEE RETIREMENT SYSTEM

City employees who work at least 100 hours per month &
Employees Retirement System {CERS). Under the provisions of
61.645, the Board of Trustees of Kentucky Retfirement Systems o

The plan issues separate financial statements, which may be
Kentucky Retirement Systerns, 1260 Loulsville Road, Frankfort, Kd

Plan Description - CERS is a cost-sharing multipla-employer ded
that covers substantially alt regular ful-ime members empld
county and school board, and any additional eligible lod
participate in the System. The plan provides for retirement, dis
o plon members. Refirement benefiis may be extended
members under certaln circumstances. Cost-of-living adjustm
at the discretion of the state legisiature.

Nen-hazardous Contriputions — For the year ended June 30, 1
required to contibute 5% of their annual creditable compensation.

re subject to audit and
prment. “Any disallowed
lability of the applicable
pisallowed by the grantor
Lich amounts, if any, to be

arficipate in the County
Kentucky Revised Statute
drninisters the CERS.,

pbidined by request from
ntucky 40401,

ined benefit pension plan
yed in positions of each
ral agencies electing to
bliity, and death benefits
to beneficiaries of plan
ents (COLA} are provided

014, plan members were
Participating

employers were required to contibute at an actuoriaily determined rate.  Per Kentucky

Revised Statute Section 61.565(3), normal contribution and pas
shall be determined by the Board on the basis of an annual

the July 1 of o new biennlum. The Board may amend contribut

sarvice contibution rates
yaluation last proceeding
on rates as of the first day

of July of the second year of a biennium, i it is determinad on

the basis of a subsequent

actuarial valuation that amended contribufion rates ofe necessary to satisfy
requirements determined in accordance with actuarial basel odopted by the Board,
For the year ended June 30, 2014, participating employers cdntributed 19.55% of each
employee's creditable compensation. The actuarially determihed rate set by the Board
for the vyear ended June 30,2013 wos 19.55% of creditable compensation,

Administrative costs of Kentucky Refirement System are fingnced through employer
contributions and investment eamings.

Hozardous Contributlons — For the year ended June 30, 214, plan members wers
required to confribute 8% of thelr annual creditable compgnsation,  The state was
reguired to contibute at an actuarially determined rate, Per Kentucky Revised Statute
Section 41.565(3}, normal contiibution and past service cqntribution rates shall be
determined by the Board on the basis of an annual valuation fost proceeding the July 1
of a new biennium. The Board may amend contribution rates dis of the first day of July of
the second year of a biennium, if it is determined on the basis bf & subsequent actuorial
valuation that amended contribution rates are necessany] to satisfy requiremenis
determined in daccordance with actuarial bases adopted by the Board.
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For the year ended June 30, 2014, participating employers ¢

for the year ended June 30, 2014 was 37.40% of d

Administrative costs of KRS are financed through employer ¢oj
garnings.

The required contribulion and the actual percentage contn
current and previous two years is as follows:

Actual
Required Percentage
Year Zontributio; Coniributed
2014 § 235,889 100%
2013 $ 249,577 100%
2012 $ 217,243 100%

VIl - CONTINGENT LIABILITIES

The City, due to ifs relationship with the Bellevue/Dayton
probable liability in a future period that, at this time, cannot bel
result of improper payments of incentive to the fire fighters. The
offected by this action taken by the Department of Labor,
indirectly based on its contractual relationship with the 1
estimates ifs Liability to range between $83,000 and $150,00
departments estimated liability. The clity Includes in that range
. fire fighters that worked directly for the city before the Departn]

VIl - RISK MANAGEMENT

bntiibuted 37.60% of each
employee's creditable compensation. The actuarially determy

ned rate set by the Boord
reditable compensation,

[itributions and investment

buted for the city for the

Fire Department, has a
estimated. This liability Is
fire department is directly
while the city is affected
fo depariment. The City
D which 1s 50% of the fire
$6,600 for the payment to
ent was formed.

The City Is exposed to various risks of losses related to torts; heft of, damage to, and

destruction of ossets; erors and ‘omissions; injurles to employs
The City has obtdined insurance coverage through a comme
In addifion, the Clity has effectively managed risk through van
and prevention programs through the efforts and cooperalid
department heads. All general licbility risk monagement activ
the General Fund. Expenditures and claims are recognized v
has occured and the amount of loss can be reasonably estima

IX - COMMITMENTS

The City is committed undet a contract with the Fire Depart

LLC. for fire and EMS services. The agreement expires Jung

choose fo extend the agreement. Each year the City is requ
determined on a yearly basis, to cover operatin

fiscal year 2015 will be approximately $7:30,000,
X ~ SUBSEQUENT EVENTS

Management has evaluated subsequent events through Felborud

which the financlal statements were available to be issued.

22

pes, and natural disasters.
rcial insurance company,
QUs emplayee education
n of its fisk manager and
ifles are accounted for in
hen probable that g loss
ted.

ment of Bellevue-Dayton,
1, 2021 unless the cilles
red to mdake o payment,

g expenses. lhe required payment for

bry 6, 2015, the date on
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CITY OF DAYTON, KENTUC

Révenuey
Toxes
Lcenses and Permits
Intergevernmenial
Charges for Services
Fines and Forfeliures
interest
Miscelaneoys

Total Revenues

Expandfures
Current;
‘Ganeral Government
Police
Fire
PUBLNC Works
Bullding Service
Waste Collection
Professional Services
Main Strest
Debt Service:
Principal
Interest
Capital Ouflay
Total Expendifures

Excess (Deficlency) of Revenues
Over (Under) Expendiures

Other Financing Scurces [Uses)
Transhers In
Transfers Out
Sale of Property
Total Other Financing Saurces (Uses)
Net Change In Fynd Balances
Fund Balancas - Beginning

Fund Balances - Enging

3

3

’ . GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -
BUDGET AND ACTUAL '
Far the Year Ended fune 30, 2014
Varlance wih
A Final Budget -
Budgeted Amounts Aciual Positive
gind nal | Amounts: {Negailve)
1224900 §  1,224900] § 1,289,870 3 64,970
1,059,700 1,059,700 1,150,792 71,092
60,062 40,062 54,278 (3,784
359,250 369,250 369,773 10,523
36,200 34,200 49,036 12,834
3,000 3.000 5,193 2,193
479.274 479.274 190,215 {28%,059)
(d ! g I i 3‘ I 1 Il 5: Il
492,367 492,367 407,582 84,785
1,055,030 1,055,030 1,005,184 49,846
773,500 773,800 815,387 {41,587}
374,682 374,682 242,12% 112,553
92,959 92,959 73775 19,184
240,000 240,000 243,892 (3,892
523215 523,215 230,494 292,721
74,874 74,874 41,261 13,413
48,138 48,138 " 32,669 15,469
(3 T EIE; 5)535 | 3! I 321’3: 3
{452,677) (452,679} (21,214) 431,463
98,500 98,500 86,181 (12:319)
{3,500} (3.500) (3,500) -
95,000 75.000 B8R (TZ3T9y
(357.679) {337.677) 61,445 419,144
373,587 373,587 1,857,792 1,484,205
15908 § 15,908 | $ L9257 % 1.903,.349
23

The basls of budgeting is the sama as genefﬁlly accepted accounting principles,




MUNICIPAL ROAD AID FUN
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES lN FUND BALANCES -
BUDGET AND ACTUAL
For the Year Ended June 30, 201

Varlance with

Final Bydgef -
Budgeted Amount: Actual Postilve
Original nal Amounts (Negative)
Revenuas ‘

Intergovernmental 3 140,000 § 140,000 § 1222156 % {10.085)

Interest 700 700 939 239
Total Revenvas _ . T TAU700C 40700 130,554 [7.846]
Expenditures

Current: . (

Public: Waorks 370,86 370,841, 58,798 312,063
. Capital Qutlay 45,000 45,000 44,054 P46
Total Expenditures 4T5BET 15,561 02852 ~— — 3E00
Excess (Deficiency) of Revenues

Over (Under) Expenditures ' {275.161) (478.141) 28,002 303,163
Othet Financing Sources [Uses) .

Transfers QOut {55.000) 55,000) (30,000) 25,000
Total Other Financing Sources (Uses) (BEOC0Y T 155,000 (d0,000) . 25,000
Net Change in Fund Balances (330,161) {330,161) {1,998} 328,163
Fund Balances - Beglnning : - - 383,786 383,784
Fund Balances - Ending k) [330,161) 3 (3B0.141) 3 3,788 § 711,945

24
The basis of budgeting Is the same os generally aceepted accaunting 'principles.




CITY OF DAYTON, KENT

|

URBAN RENEWAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -
BUDGET AND ACTUAL '
_ For the Year Ended June 30, 2014 _
\furlarice wlth |
Final Budget -
Budgeted Amounts Actual Pasitive
orglnal Final [ Amounts {(Negalive)
Revenues .

Intergovermmental $ -3 -3 -3 -

Charges for Services ' 12,600 12,400 9,350 {3,250)

Interest 1,500 1,400 975 (525)

Miscellaneous - ] - 100 100
Total Revenues 14,100 T4, 10,425 [3.675]
Expendilures

Currenk

Urban Redevelopment - - 137,245 {137.245)

Capltal Outiay 260,000 260,000 243,922 16,078
Total Expenditures 260,000 ZE0,000 381,767 T2T,T&7)
Excess (Deficiency) of Revenves : '

Over (Under) Expenditures (245,900) .. (245,900) (370,742) (124,842)
Other Financing Sources (Uses)

Sdle of Properly ' - - 120,103 120,103
Total Other Finaneing Sources (Usas) - - 120,103 T20;T03
Net Change in Fund Balances {245,900} (245,900) (290,637 (4,73%)
Fund Balances - Beginning A67,500 467,500 461,726 {5,774)
Fund Balances - Ending b3 221,600 3 221,600 3 211,087 § [10,513)

The basls of budgeting is the same as generadlly acceptod cu::couniing ptincjples,
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Revenues
Miscellaneous
Total Revenues

Expenditures
Curent:
Urban Redevelopment
Total Expenditures

Excess {Deficiency) of Revenues
Over {Under) Expenditures

Other Financing Swrces (Uses)
Transfers In o

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances - Beginning

Fund Balances - Ending

CIVIC CLUB FUND

$

$

SCHEDULE OF REVENUES, EXPENDITURES, AND CH

 BUDGET AND ACTUAL
For the Year Ended June 30, 2014

CITY OF DAYTON, KENTUCKY

INGES IN FUND BALANCES -

Varionee with

The basis of budgeting is the same as generally accepted accounting principles.

. Final Budget -
Budgeted Amounts Actuat Positive

ngina nal [ Amounts (Negative)
2000 3 2000 % 214 3 {1,084
2,000 2,000( 714 (T.083]
5,500 2,900 4,957 543
2200 5,500 4,75/ 043
{3,500 (3,500) (4,043) (543)
3,500 3,200 3500 -
T 35000 T 3500 3,500 -
- - (543) (543)

585 585 2,527 1,942

585 § 585 % 1984 % 1399
] L -] e ppy——
26



—CITY OF DAYTON, KENTUCKY T
' _ PARK BOARD FUND :
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -
BUDGET AND ACTUAL
For the Year Ended June 30, 20014
e T r— r— —— re— T .
Variance with
_ Final Budget -
Budgeted Arhounts Actual Positive
Ongingl nal Amounls (Negative)
Revenues : . |
Recreation Revenuas ' b 4,000 § 4000 3 3430 % {570}
Intergovernmental Revenues - - - . -
‘Interest 175 175 ' 249 74
Miscellaneous ) ‘ - - - i -
Total Revenues 4,175 4,175 3,679 (474)
Expenditures
Currenh
Recreation 42,200 42,200 29,012 13,188
Debt Service ' - - - -
‘ Capital Outlay . - - -
Total Expenditures X0 T IO 13155
Excess {Deficiency) of Revenues '
Over (Under) Expenditures (38,025) - |[38.025) (25,333} 12,692
Other Financing Sources (Uses)
Transfers In . 34,362 34,362 34,362 -
Transfers Qut - " " -
Total Other Financing Sources (Uses) 34,362 T 4382 34367 =
Net Change in Fund Balances (3.663) {3.663) 9,029 12,692
Fund Balonc.es'- heglnnlng ' 73,400 73,400 87.247 13,847
Fund Balances - Ending | $ 69737 § B9.737 5 96276 % | 26,539
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The basis of budgleting is the same as generally accepted accounting prircipies.




CITY OF DAYION, KENTUEKY =

PARK TAX FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -

BUDGET AND ACTUAL :
Forthe Year Ended June 30, 2¢14

]

- r— =S e L p———
Variance with
Final Budget -
Budgeted Amounts Actual Positive
Original Final. Amounis (Negative)
Revenues .

Park Tax 99326 99326 § 90,543 § {8.783)
Total Revenves ¥9.326 |99.326 00,545 . [8.783]
Other Financing Sources (Uses)

Transters Out {99.32¢4) 99,326) {90,543} 8.783
Total Other Financing Sources (Uses) TPv.326] T [99.328) [70,543] 8,783~

Nef Change In Fund Balances -

-~ -~

Fund Balances - Beginning -

Fund Balances - Ending $ -3

The basis of budgeting is the same as generally accepted accounting priciples.
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